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The Brooklyn Navy Yard's rebirth as a high-tech center
There's "Yard Work" going on at a former Navy installation not too far from
here. Jim Axelrod gives us a tour:
It's a familiar site across America: A once-booming industrial center now mired
in decay. The Brooklyn Navy Yard knows the story well. Nothing boomed louder
in the first half of the 20th century: its bustling docks were the backdrop for the
opening of "On The Town."
Established in 1801, the Yard churned out fleets of military ships over the next
150 years, providing 70,000 jobs during World War II.
But when the war ended, business dried up. Within a few decades, the Brookyn
Navy Yard had taken its place among the rusting and rotting, until it finally
closed in 1966.
David Belt had a different ending in mind.
He's one of the developers of New Lab, an 84,000-square-foot hub for high-tech
start-ups housed in what used to be the grease and grime of a heavy machine
shop.
"People saw this as just, like, a rusted-out shell," Belt said. "When I came into this
building, it was mind-blowing." He saw the potential immediately.
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New Lab is a $35 million project. Eighty companies and 400 people work here.
"We want to make sure that they have a level of optimism and humanism in the
work that they're doing so that they're making the world better," said Belt.
Venture capitalists have poured $250 million into it. And there is a lot going on…
Take vertical farming at Farmshelf, a business that grows plants and produce
without any soil.

An earpiece that translates language.
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Or Waverly Labs' earpiece that translates 30 foreign languages in real time.
And then there are Voltaic Systems' solar panel backpacks that charge cell phones
as you walk.

Sean Petterson's company, StrongArm Technologies, makes support braces that
also track the movement of manual laborers to prevent injuries.
"We're creating a better future for the industrial athletes – [guys] who'll deliver
the packages to your door, that'll pave your roads, that'll build the buildings that
we're in," Petterson said.
He sold 5,000 vests last year, expects to sell 12,000 this year, and is doing
business with 20 of the 100 largest employers in the country.
Jessica Banks, of RockPaperRobot, designs folding chairs for space-challenged
city dwellings. An MIT grad, she thrives on the energy here. "When you have a
network and a community of people that you can actually work with, that gets
you ahead," she said of the New Lab space.

A folding chair from RockPaperRobot.
CBS NEWS

All the millennial churn even works for Steve Gorevan, an old-school inventor
whose company, Honeybee Robotics, makes devices that help Mars rovers pick
up and analyze soil samples.
"I don't think there's anyone who works in any one of these companies who's 62
like I am," he said.
"Do you like being the senior statesman?"Axelrod asked.
"Nope! Not at all!" he laughed.

Actually, Gorevan loves it. "Oh, it's a major shot in the arm for my business," he
said.
The New Lab companies are valued at nearly a billion dollars -- not a bad
turnaround for this once-abandoned site.
The Brooklyn Navy Yard … where an entirely new generation is coming to do
good, and do well.

New Lab, opened in the remains of the old Brooklyn Navy Yard, is a hub for start-ups, employing hundreds of people
to develop emerging technologies.
CBS NEWS

© 2017 CBS Interactive Inc. All Rights Reserved.

